647510 BCM3AC3EO111 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2023 (OLD COURSE)
ACCOUNTING - 3(ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

ysta Aol suslle] alugll Udal R Uloll otdl-ojsuteat e2lad Uas darR sA. ewdllelsl (R0)
Ulotl vitloll UALEL dl. 1-1-20249, Wl Al sUolloll AluRllell dl. 01-09-2029 Al YUK
s Faclell dl. 39-12-R024.
yau Baoll avell (Qotdl RS 3.

(1) siA a8 3,96,000
(2) wile Budef caeys 14,000
(3)  eu$ ys 24,000
(4)  WR 40,000
(5)  dARl 20,000
(6)  RAstul Awlell wWle 4,000
(7) R caes 2,000
(8)  RAslBL UR cauley 2,000
(9) &AW (FV) 54,000
(10) BBse 4l (aulls) 72,000
(1) AUSse UUR A sPalet 24,000
(FV)
(12) BAcR clototl Wl 12,000
U HEA :-

1) oAl oot Yellotl wt i €2 HEA AW Astl UBLAL HA 5l GlHY]
8. Sl BAoR Yllatl oflost e cdu €2 HEA QUG Aotl WAL M Sl
uUSY wA .

2) ol WAE(BHA dl. 31-7-2021 otl AY YsaAE B.

3) AsR dl. 31-5-2021 oll A% AU O,

4) Fv e20dd Wl RAR ual UAA WA Usct A e2lA B. >l UAA Wl RAR wlsll
usulL B.

vl
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Ysl1 AU Qo gudell Alg dall dl. 1-4-2021 Al WIEL Acl w2 Qe (A. ofl 2euuetl dl. 1-7-
2021 ol A% sellHl wlell Astl yaur atlils (Buoll dl. 31-12-20R4 ol A% dUR selHl
Al 8. Al AHAAL ol Aol cAcslA WA ctllRpAAl HEA Ul Al Udclleall ua Al
ugloll o8l 3 ofsallet e2lcld uas dar s2A.

(1)
()
3)
(¥)
CY
(s)
(9)

s o8l 3. 80,000
elg Ysaq 3. 1,800
ALHLU WL 3. 12,000
(32522 4l 3. 4,000
B caues 3. 10,000
ALY ollH 3. 1,000
wWile Bud uR ysad cau 3. 10,000

el @A :-

1)
2)
3)

Rl UBEloll UM2le] AU A AUWRLll 0% B2 &d.

WILe(SHcoll YRy Budt dl. 1-9-2021 ol A Yscll B.

ARl Udctlotl uHAA{l HIRS etstell 25U sl ARl uslotl AU HRS eustell
25 o1l scuMl udl sdl.

Ysl’ v [AMZsa] dl. 31-3-202201l A%e] Uls URAY (A Yoy B.

gl ELR 3. MesA 3.
82l Aysl 3.10 oll 2,00,000 | wusl 68,000
858l AYsl 3. 5 ¢l 1,00,000 | staHl MesAl 8,4000
UollHd Aol Rl 70,000 | QAss RAas 11,000
Al gl 75,000 | 2\ 1,20,000
well ctneldl 5,000 | EcllELRA 1,45,000

UG YsAd wul 2,000
wams wal 20,000
4,50,000 4,50,000

aanell HRA:-

1)
2)
3)

4)

5)

sl Aesdloll (Bud Aol Aust (BHd scl 25% ay Aiscllell B.
AR cndRell €2 10% B.
3. 3000 oll EallelA Ratal oitslotl AR 8. wAoll claleldl s B o8, Wl 3.
10,000 oll cllotdall €Ll Ysclaloll U,
$AR e Becll WR el ol WeofsN 3. 40,000, 3. 50,000 3. 60,000 Wa 3.
78,000 8.
wasloll (Eud, Aust BHd wa ulAs
(Bucoll a0 awauedl 8.

GUASA HUR[AA MUR vloal YsiRatl 8EAZL A6l MRS (B Wal olx1R
(St 0.

asloll 20l ave(l WIlElA wuR 28

vl
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ys? 3 dl of dl. 31-3-2022 ot A%xo] Uy A oA Yoo B,

gl elRll 3. CER 3.
10% oll 5. Us. AR €38 3. 10 oll | 5,00,000 | HSlot 5,00,000
loe 12,00,000
858l AR €35 3.10 oll Boll UR glolu? 1,50,000
AAzs 3. 8 eRWSY 8,00,000 | s 4,00,000
galeA 2,00,000
AU HLoA AollH A 8,00,000 | dls Rcs 1,50,000
12% oll BARAR 5,00,000 | AQl&sl 1,00,000
ARLERL 4,00,000 | Wa@s wal 3,00,000
30,00,000 30,00,000

U HIBA:-

1)
2)
3)
4)

5)

$uo{lofl 222l Mesdl uA RAsell Bud ol owtell.
$Uo{loll WetSloll (EHct Dectt AQL arlell AR A(As otgtell 2L ol dwatl.
50% QW 5321 olle sl ULl Bel 2Rl el AR 18l 31.6,00,000 B.

dectl 2ol adell sa olle sAl ulall atslell 25% SUoll €2 a Wldlell

UollHd Wld A8 A B.

$Uollotl il Bl oA YUlHl MA@ A dcdRel €2 10% B.
GUAsct HIBQA uel $ucllotl sEAEARGA ctesell (Hd 0.

Ul HLeA

Ysl3 AW (A of dl. 31-3-2022 oll A%e] W UAY 1A Yoot B.
ol ELILA 3. RAasa 3.
1600 S(EA2l AR, €35 3.100 il wasl 24,000
yel erwes 1,60,000 | staHl RasdAl 2,70,000
10% oll 800 Y% AR, €8 10% ol WAsee S ARl A5 | 60,000
3. 100 ol Yol eRWe 80,000 | 10% oll =53] AltHl A5

AL BollH 1,00,000 | (€195 (EHd 3. 40,000 calls
ol.of. Wld 25,000 | $UlAA B.) 36,000
8% oll (SAAA 50,000 | Ao A RASA 1,00,000
ARLELRL 20,000 | yta@s wal 18,000
UAsee §s 60,000 | BaluR calad 6,000
s13101R etslelol elsln 5,000
5 ARl gloLele 10,000
AslRlle] YRl elsla
(10% ol ARs3 Aot HR) 4,000

5,14,000 5,14,000

=

1) staHl Masdlell stetoll wstA3Hd 3. 1,85,000 8, AR oltslell Adsd AU e2ldct

el WBEd:-

(EHA Aaell B.

2) A Bsesa €2 10% B.
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Y43

UA¥

3) 50% AW AR SolaeS sal udctlsll Sucllall Beal UR crlall ol ul Yool B.

3. 76,000, 3. 74,400, 3. 70,000, 3. 83,600
2 dHR $Uc{loll WatSlo(l B Aot @5 atsloll WR ol WIElA el dwaLeuell 8.

uall
AR (A. o dl. 31-3-2022 of W WA (1A WG B.
gl el 3. RAasdAl 3.

10% ol Ygeu Ay 12,00,000 | staHl AcsAl 45,00,000
a2l A48 55,00,000 | ds Rcls 6,00,000
ARLELR 18,00,000 | ¥ AU RasdAl 22,50,000
widudl sPatat 11,50,000

85,00,000 85,00,000

2 e HIBA -
1) AR dndR €2 15% .
2) sl sl olsR (Bud 10% AL B, AR wed UG Aesdlell wenAdud
12% dulR 8.
3) BlAses cduwActl udcisll U2 s «18l 3. 7,99,500 B.
GuRell (Aol uRell YSlgc u(As stsloll A wal w@As atsioll 2@ ariell
WRlElotl R wusl .
oA UAA HBA UMl dAHR aget sl As W ARlell 2ot Bl leR €ls UusdR oissl
sclloll 8.
As wsclBAHL dgel 5 A 30 2ol
As wscllSaHl et 597 BAlHle?
GURAsct Aol HBEAL oA Yoy B.

alR Bl 2el
AHAR 115 6
R 125 5
HudlR 110 4
oJ3allR 100 5.5
JEETE 80 4.5
Al alR 67 5
sc 597 30
slFcRall WIlR (HIRLS) 3. 1,200
BAotrell WOUR (HIRS) 3. 600
V2, ASA A (BcHlee£ls 3. 0.50
AHRsH sl Wl (HRs) 3. 286
YA (cls) 3. 7,200
A VA (HRLS) 3. 920
= As H@elloll AR AsalBal dWLelatl B.
wgcll
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YLy Uostol 2led e $Uolld ol Elstaall 12 40 (BclHle? cioll (RAs dRg) HIdL UMl 1A
B, $Uol WA A oA B, Ul 2lertWe $Uolloll o(lA WU BEIBA WU WA Ao [QolAl
UYL AR (sAHle? €ls USSR WA USAR UR 50% o1l HOL AH Wil AA2 WALl As

Q.1

wlogotl HAls3l Hetl Aclloll oiyeitstoll ARl 5.

E35 (U €35 U cwld ARRAA 50 QA A €A% UR cll-Alclcdlell Sl 529

(@Qotc sH 3.
(1) €35 sell (Buct 4,62,000
(2) €35 olell cduR (Bud 58,800
(3)  GlRUoj JYRL 10 adl
(4) b wAd alls 3% AW
(5) €35 ol s 2&t 8,820
(6) S Arogels (A W HR) HRs 5,040
(7) €35 ol s HRAHUA W 12,600
(8) €35 Glall SlFcRell WalR HIRS 3,780
(9) €35 GlAoll 5o552201 UlR HIRS 2,520
(10) adladl W (ol ot 1) MRS 20,160
(1) (et ASc 100 (5.4 €ls 150

H(EollHl 219 25 B ax ¢ elsal.

The following are information regarding the ABC co. prepare its statement for profit loss for
the period of pre-incorporation and post-incorporation purchase of a business of a partnership
firm dt. 1-1-2021. Date of incorporation of ABC co. dt. 1-7-2021 date of first final accounts

dt. 31-12-2021.

1)

2)
3)
4)

(1)
(2)
3)
(4)
()
(6)
(7
(8)
(9)
(10)
(11)
(12)

ENGLISH VERSION

Particulars for first accounting year Amount rs.
Gross profit 3,96,000
Interest of purchase price 14,000
Rent paid 24,000
Salary 40,000
Depreciation 20,000
Loss on sale of investment 4,000
Interest on debentures 2,000
Interest on investment 2,000
Advertisement expenses (FV) 54,000
Director fees (annual) 72,000
Salary and commission to salesmen (FV) 24,000
Expenses of delivery van 12,000

Other information:-

In the first half of the year from January to June every month sale is two time
comparing to its previous month, in the second half of the year from July to

December every month sale is half comparing to its previous month.
Business purchase price is paid on dt. 31-7-2021.
Investments were sold on dt. 31-5-2021.

Expenses indicating FV are showing jointly fixed and variable. Which indicates

Variable expenses are half of the fixed expenses.

OR
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Q.1  Viral Ltd. was incorporated on dt. 1-7-2021 to purchase a running business of M/s. Vijay
brothers from dt. 1-4-2021. The first final accounts were prepared on dt. 31-12-2021. Prepare
statement showing profit/loss prior to and after incorporation from the following transactions
and additional information:

1)
(2)
(3)
4
)
(6)
(7
2
1)
2)
3)

Gross profit Rs. 80,000
Rent paid Rs. 1,800
General expenses Rs. 12,000
Director fees Rs. 4,000
Interest on debentures Rs. 10,000
Bad debt Reserve Rs. 1,000
Interest paid on purchase price Rs. 10,000
Additional information:-

Sales for pre-incorporation period is 20% of total sales.
Purchase price was paid on dt. 1-9-2021

Monthly rent of post incorporation period is twice than monthly rent of pre-

incorporation period.

Q.2  The following is the balance-sheet of Khushbu Ltd. as on 31-3-2022.

Liabilities Rs. Assets Rs.

Equity share capital of Rs.10 each | 2,00,000 | Goodwill 68,000
Fixed assets 84,000

Equity share capital of Rs.5 each | 1,00,000 | Cash balance 11,000
Stock 1,20,000

Reserve and surplus 70,000 | Debtors 1,45,000
Current liabilities 75,000 | Prepaid expenses 2,000
Liabilities for expenses 5,000 | Preliminary expenses 20,000
4,50,000 4,50,000

Additional information: -

1)
2)
3)
4)

5)

The fixed assets have been valued 25% higher than It’s book value.

The expected rate of returns is 10%.

Debtors are considered good except Rs.3,000. Liabilities for expenses are no longer
required and a claim for bonus of Rs.10,000 is likely to be paid.

Profit for the last four years After taxation were Rs. 40,000, Rs. 50,000, Rs. 60,000
and Rs. 78,000.

Goodwill is to be calculated by average of book value and a valuation made at 3
years purchase of super profits.

From the above information, find-out the intrinsic value and market value of both
types of equity shares.

OR
Q.2  The balance sheet of Mahesh Ltd. as on 31-3-2022 is given below.
Liabilities Rs. Assets Rs.
10% cumulative pref. share Building 5,00,000
of Rs.10 each 5,00,000 | Plant 12,00,000
Equity shares of Rs.10 each Furniture 1,50,000
on Rs.8 paid per share 8,00,000 | stock 4,00,000
General reserve 8,00,000 | Debtors 2,00,000
12% Debenture 5,00,000 | Bank balance 1,50,000
Creditors 4,00,000 | Bills receivable 1,00,000
preliminary Exp. 3,00,000
30,00,000 30,00,000

Other details:-

1)
2)
3)
4)
5)

Current value of fixed assets and stock is to be considered double.
Value of goodwill is the three times of average super profit.
Average profit of the last three year after 50% tax deduction is Rs.6,00,000.
For the last three years 25% of profit after tax is taken to general reserve.
Expected rate of return in the same type of business is 10%

Find out the fair Value of share from the above details.
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Q.3

Q.3

Q4

The balance sheet of “M” 1td. as on 31-3-2022 is as under:-

Liabilities Rs. Assets Rs.

1,600 equity shares of rs.100 Goodwill 24,000
each fully paid 1,60,000 | Fixed assets 2,70,000
800, 10% preference shares of Investment of 10% provident
rs.100 each fully paid 80,000 | fund 60,000
General reserve 1,00,000 | Investment of 10% govt. loan
Profit & Loss A/c. 25,000 | (which face value rs. 40,000
8% debentures 50,000 | and interest is taxable) 36,000
Creditors 20,000 | Other current assets 1,00,000
Provident fund 60,000 | Preliminary expenses 18,000
Workers profit sharing fund 5,000 | Debenture discount 6,000
Taxation provision 10,000
Depreciation fund on
investments of 10% govt. loan 4,000

5,14,000 5,14,000

= Additional information :-
1. The present market value of fixed assets is rs. 1,85,000, while the remaining assets
are to be taken at their book value.
2. The expected rate of return is 10%.
3. The profit of the company before providing of tax at 50% for the last four years are
as under:-
Rs. 76,000 Rs. 74,400 Rs. 70,000 Rs. 83,600
You are required to calculate the value of goodwill of the company at four years purchase of
its super profit.

OR
The balance-sheet of rajesh Itd. as on 31-3-2022 is disclosed as under:
Liabilities Rs. Assets Rs.

10% pref. share capital 12,00,000 | Fixed assets 45,00,000
Equity share capital 55,00,000 | Bank balance 6,00,000
Creditors 18,00,000 | Other current assets 22,50,000
Underwriting commission 11,50,000

85,00,000 85,00,000

=> Other informations :-
1. Expected rate of return is 15%.
2. The market price of fixed assets is 10% less, while the market price of other current
assests is 12% high.
3. Average annual profit before distribution of dividend is rs. 7,99,500.
=> Find out goodwill by capitalization of super profit method and also find out goodwill on
the basis of three years purchase of super profit method.
From the following information you are required to ascertain cost per ton kilometer of a
motor lorry transporting goods.
Transportation of load in one week: total 30 tons.
Total kilometer in one week: 597 k.m
Other information for above motor lorry is given below:

Day Kilometer | Tons
Monday 115 6
Tuesday 125 5
Wednesday 110 4
Thursday 100 55
Friday 80 4.5
Saturday 67 5
Total 597 30
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Q.4

Drivers salary (monthly)
Cleaners salary (monthly)
Petrol, oil etc. per kilometer
Repairs and maintenance expenses (monthly)
Depreciation (annual)
Other expenses (monthly)
Four weeks are to be considered in a month.
OR

Rs. 1,200
Rs. 600
Rs. 0.50
Rs. 286

Rs. 7,200
Rs. 920

Punjab transport co. operates buses on a route of 40 kilometers long (one way). Company is
having two buses calculate cost per passenger kilometer from the following details and also
decide single route ticket charges assuming that company earns profit at 50% on cost.

Particulars Rs.
(1) Value of each bus 462,000
(2) Scrap value of each bus 58,800
(3) Life of each bus 10 year
(4) Insurance charge (yearly) 3%
(5) Annual tax of each bus 8,820
(6) Total garage rent (for two buses) monthly 5,040
(7) Annual repair exp. for each bus 12,600
(8) Drivers salary for each bus monthly 3,780
(9) Conductors salary for each bus monthly 2,520
(10) Administrative expenses (for both buses) 20,160
monthly
(11) Diesel oil charges of 100 k.m 150

=> Each bus will carry 50 passengers on average basis in each trip and shall conduct four

round trips in a day. In a month, buses will run for 25 days.
*hkkkhkhkkkhkhkhkhkhkhkhkhkhhkhkhhkhkhkhkhkhhiikiiik
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